O POJIM JAEHET' B COIMAJIBHO-9KOHOMHNYECKOM PA3BUTUHN

Ora craThs pOAWIACH HA OCHOBE JOKJIaJa, KOTOPBIM sI HaMEpeBaJlCs 3auuTaTh B
OUHAHCOBOM YHHBEpPCHUTETE NpHU IMpaBUTeNbCcTBE Ha Bceepoccuiickoit Hayunoit Kondepenuuu
«MupoBO33peHUECKUE BOIIPOCHI MTOJINTUYECKOU OKOHOMUMU: COBPEMEHHOCTD u
CBOEBPEMEHHOCTh» TNpuypoueHHOW K 85-meturo Ilouérnoro Ilpesumaenra DOUHAHCOBOTO
yHUBepcuTeTa, mpodeccopa Amsl ['eoprueBnsl ['ps3noBoii. Ho B mocneiHuil MOMEHT penui He
3aYNATBHIBATh €r0 B CBSI3U C TEM, YTO €ro COAEPKAHHWE HE COOTBETCTBOBAJIO TOPKECTBEHHOM
00CTaHOBKE MEPONPHUATHS, U MOTJIO OBITh BOCIIPHHATO Kak OOBHHEHHUE B aJpec 00misipa, oojee
35 ner Bo3MIaBNISBLIEN YHUBEpCUTET. B CBA3M € 3TUM, Iepe TeM KaK MEPENTH K H3JI0KEHUIO
TEMBI, XO0TeJN Obl CKa3aTh HECKOJIBKO CJIOB O caMOi KOH(epeHIIn .

Ona ObL1a HAaCBIIIIEHHOMW, JOKJIaI0B ObLIO 00Jiee TpeX JECATKOB, MHOTHE U3 KOTOPBIX OBLITH
BeChbMa MNIyOOKMMHU U aKTyaJdbHbIMU. HO MeHsI, MSITKO roBOpSi, YIUBUIIO TO, UTO HECMOTPS Ha TO,
YTO MPOXOJHJIAa OHA B CT€HaX INaBHOro (huHaHcoBoro BY3a crpanbl, Ha Hel NpPO3BYyYall JHIIb
OJIMH JOKJAaJ O JeHbIax, KOTOPHIH, MO CyTH, ObLI MPU3BIBOM K HEOOXOIMMO OpPraHH3allid B
Poccun HaydHOro mojaxoAa K MOHATHSAM JEHbIM M (UHAHCaM. B CBs3M ¢ 3TUM Yy MeHS
CJIOKHMJIOCH BIIEYATIICHHUE, YTO B Y HUBEPCUTETE HAJIOKEHO TaOy Ha MPOU3HOLICHHUE CJIOB JIEHBIH
U ¢uHaHCHL. W 3TO MPOMCXOIUT B CTpaHe, CO JTHSA 00pa3oBaHMs HAaXOJIIEHCs B OE3BBLIA3HOM
(¢uHaHCOBOM Kpu3uce (IIpaBjaa, HE MPHU3HABAEMbIM €€ JIEHE)KHO-(QUHAHCOBBIMHU BJIACTAMU H
PYKOBOJICTBOM), U (PMHAHCOBAsI 3aBUCUMOCTb KOTOPOH CTajia HEMPeOoJOJIUMbIM MPEMSITCTBUEM Ha
myTH o0ecrieyeHrs pa3BUTHUS, KOHKYPEHTOCIIOCOOHOCTH M O€30MacHOCTH rocyaapcTBa. MiMeHHo
O MPHYUHAX TOr0 KPU3HCA, IJIaBHAS U3 KOTOPBIX - OTCYTCTBUE B Poccun 3HaHMI HEOOXOAUMBIX
JUIA BBIBOJIA CTpaHbl M3 KpH3Hca U oOecrieueHUs (PMHAHCOBOTO CyBEpPEHMUTETa, 1 U codupacs
CKa3aTh B CBOEM JIOKJIAJIE.

Yro kacaetcs COACPIKaHUSA I[aHHOﬁ CTaTbU, TO 4 MMOCTAPAOCh COXPAaHUTL €TI0 MAKCUMAJIbHO
HpI/I6J'II/I)KeHHI)IM K TCEKCTY AOoKiIaga, JUIIb YKPCIHUB apryMCHTAIIMOHHYIO 0a3a HECKOJbKHMU
JAOIIOJIHUTCIBHBIMHU JOBOJAMU.

skksk

Mup Bomen B cTaauio MepeGopMaTHPOBAHUS MPHUHIMIIA MHPOYCTPOHCTBA, O YEM
CBUJICTEILCTBYET Macca MPOUCXOSANIUX B HEM TJIOOAIBHO 3HAYMMBIX MPOIECCOB B KOTOPBIX
yuactByeT u Poccus. Iloka Mpl HaOmOJaeM JIMINL Pa3pylIeHHE CTapoOro MUpa, HO PaHO WU
MO3/THO HAYHETCS CTPOUTEIILCTBO HOBOTO, M OH OYyJET MOJKOHTPOJIEH TEM, KTO, OMPEICINUB €T
ApXUTEKTYPY, MOCTPOUT ero. WM chemaroT OHM 3TO HMCXOIS M3 CBOMX HMHTEpPECOB. Bcex xe
OCTAJIBHBIX BCTPOAT B HCTO Ha BBII'OJHBIX MM YCJIOBUAX — B OCHOBHOM, B CTaTyCE 00BLEKTOB
SKCIUTyaTalllH, B CBSI3H C YeM, Hac, POCCHUSH, HE MOKET He OECIIOKOUTH OTCyTcTBHE Y Poccuu He
TOJIBKO BUJICHUS 6y21y11161"0 MHpa UM CBOCTO MECTa B HEM, HO H Ba)XKHEHIIIETO OopyxXKus,
HeoOXoauMoro st moOe/pl B y)Ke HayaBIIeHcs BOWHE BCEX CO BCEMH 32 MECTO B HOBOM MHpPE —
KOHKYPEHTOCTIOCOOHOM, peaibHO CYBEPEHHOW, HAIMOHAIBHOM BaMIOTHL. B CBsi3m ¢ 3THM,
MOTBITAIOCH PACKPBITH MPUPOY, CONMATBHO-IKOHOMHUYECKHE (DYHKIIUU U TIOTUTHYECKYIO POIIb,
0€30 BCAKOTO MPEYBETNYEHN S, BaXKHEHILIEro OpyK1s COBPEMEHHOCTH - (PMATHBIX JICHET.

OOpaTuThCs K 3TOM TeMe MEHs MOOYIUIIO TO, YTO HECMOTPS Ha TO, YTO O J€HbI'aX TOBOPST
BCE, U Ha BOIPOC, YTO TAKOE JICHBIHU, JIIOOOW JACT MCUEPIIBIBAIONINMA, HA €ro B3IV, OTBET, Ha
opUIMaTFHOM HAyYHOM YpOBHE, 3HAaHUS O MPUPOJE COBPEMEHHBIX, (PUATHBIX JEHEr, HuX
(GYHKIMSAX B YCIOBUSX KamMTalM3Ma, M UX TMOJIUTHYECKOM ponu, B coBpeMeHHOW Poccum
OTCYTCTBYIOT. M 3TO mpu TOM, YTO OT KAa4ECTBEHHBIX XapaKTEPUCTHK JEHEr 3aBUCUT HX
KOHKYPEHTOCIIOCOOHOCTb, ompenenstonas 3pQPEeKTUBHOCTh HAIMOHAJIBHOW 5SKOHOMHUKH, a
3HaYUT 0€30MacHOCTh U CyBEpeHUTEeT rocyaapcTBa. OTCYTCTBHE B CTpaHE O3THUX 3HAHUI
00YCJIOBJICHO LIEJIBIM PSAIOM MPUYKH.

Jlenbru, uX GYHKIMM M TOJUTHYECKass pojb, a TaKKe MPUHIMI YCTpoilcTBa U
¢bynkuuonupoBanus neHexHoi cuctembl CCCP ceppe3HO OTIMYAIMCh OT HX 3aMaJHbIX
aHasioroB. C mepexo/ioM K€ ero NnpaBonpeeMHUIlbl - Poccuu K T.H. «PbIHOYHON SKOHOMMKE)» B



YCIOBHUAX T.H. «KalUTaJIU3Ma», W3MEHWINCHh Npuponaa, ¢GyHKUuMH u ponb pyons. Ho mox
BIIMSTHUEM BHEIIHUX CHJI, KypUPOBABILIUX Mpoliecc pepopMUpOBaHus ee GUHAHCOBON CUCTEMBI U
cHcTeMbl 00pa3oBaHMs, 3HAHUA O HUX ObUIM MCKIIOYEHBI U3 HAYYHOTO 000poTa M yTpaueHsl. U
BO3HHUKJIA OTPOMHAs JIaKyHa B )KHU3HEHHO HEOOXOJUMBIX JJIsl TOCYIapCTBa 3HAHUSX, 0€3 KOTOPBIX
HEBO3MOXXHO CO3/1aTh B HEM (pMHAHCOBOE M300MIINE, HEOOXOIMMOE B COBPEMEHHBIX YCIOBHAX
1 obecriedeHust PUHAHCOBOTO, a 3HAYUT U MOJIMTUYECKOro cyBepenuTeTa™(1).

koksk

Tak, 4to *e Takoe (UaTHbIE JAEHbIM, KaKOBAa MX MPHPOJA, COLMAIHLHO-3KOHOMHYECKUE
(GYHKIMU ¥ TOTIUTHYECKAs POJIb?

Hecmotpst Ha TO, 4TO (pUATHBIE JAeHbIH SIBJIAIOTCH JHIIbL HEKHM 00beMoM Hudp,
Oﬁ'bﬂB.HeHHle ACHbI'aMHM UX JMUTEHTOM, 3TO OJJUH H3 CJ'IO)KHGI\/’IHII/IX HpOHYKTOB quOBequKOﬁ
nestensHOocTH.  OOyCOBIEHA  CIOXHOCTh WX  MHOTO(YHKIIMOHAJIBHOCTBIO, a  TaKXkKe
HEOOXOAMMOCThIO 00€CTICUeHUs] WX CTaOMJIBHOCTH M BOCTPEOOBAHHOCTH OOIIECTBOM, YTO
TpeOyeT Hamu4usi y SMUTEHTOB CIOKHBIX, WHPPACTPYKTYPHO-TIPABOBHIX ycioBuil. Hauny c
MIEPEYUCIICHUS U KPAaTKOTO Pa3bsCHEHUS CaMbIX BaKHBIX UX (PYHKIIHH.

[TepBas - obmen3BecTHAs SKOHOMUYECKast QyHKIUS — CPeACTBO oOMeHa. Bropas — Oyayun
peoOpa3oBaHHBIMH B WHBECTHUIIMOHHBIM KAamUTall - HHCTPYMEHT CO3HIaHUs. TpeThs — CKPBITO
neicTBylomee opyxkue* (2), oOecreyuBarIiee UX AMUTEHTAM BO3MOXXHOCTb OCYIIIECTBICHUS
(hMHAHCOBO-DKOHOMHUYECKOW M TMOJUTHYECKON IKCIIAHCUH, a TaKKe OrpalieHne APYruxX CTpaH H
JKCIUTyaTallil WX HapojoB. YUeTBepTas — 3TO HCTOYHMK, €IIe HE TOHATONW OQUIIHATBLHOMN
POCCHIICKON HayKOM SHEPIHH, MOTUBUPYIOIIEH AESITeIbHOCTh UH/IMBUIYYMOB U SKOHOMUYECKOE
B3aUMOJICMCTBUE JIFOJIEH, B pPE3yNbTare KOTOPBIX BO3HHMKAET pa3BUTHE, CO3JAroIIEe
NO0AaBJICHHYIO CTOMMOCTh W OorarcTBa. [loAKperiro JaHHOE YTBEPKACHHE HECKOJIbKUMU
JOBOJIaMH U (haKTaMHU.

MoxHo o6nagatb caMbIMM JY4YIIMMH B MHpPE SKOHOMHUYECKMMHU NporpamMmMamMu H
IIPOCKTaMH, CO3JaHHBIMU Ha OCHOBE CAMBIX I'€HMAJIBHBIX UJAEH, HO IIPU OTCYTCTBUHU JECHET WIH
UX JOpPOTOBHU3HE, BCE OHU OCTaHYTCS Ha CTaJAWM HAMEPEHWH, YTO CBUJETEIBCTBYET O TOM, YTO
J€HbI'Y TIEPBUYHBI 10 OTHOILICHUIO K DKOHOMMKE, U YTO UMEHHO OHU CO3JA0T DKOHOMHUKY, a HE
SKOHOMUKA JICHBIU.

He 6ynp nener, He Obl10 ObI HU MHBECTHUIMM, HM CUCTEMHBIX 3KOHOMHYECKUX OTHOIICHUH
moziei, 6e3 KOTOpbIX HEBO3MOXKHO CO3/aTh YTO-IHOO CIIOXKHOE, Tpedyrollee KOOoNepalnuu
Pa3IMuYHBIX OpraHu3aluii, HEOOXOAMMBIX JJISl CO3/IaHUs CpEeACTBa Mpou3BoaAcTBa. [loaTomy, B ux
OTCYTCTBHE, JIOAU UM Obl OTIENBHO JIPYr OT JIpyra, B XyTOpax, B YCIOBHSIX HEPBOOBITHO
OOIIMHHOTO CTPOS, TPaTs JbBUHYIO JIOJII0 BPEMEHHU Ha J00bIYY pPEecypcoB HEOOXOIMMBIX IS
KHM3HE0OECIIeUeH!s], UTO CBUETENBCTBYET O TOM, YTO UMEHHO SHEpIus, UCXOJAIIas OT JICHET,
CTUMYJINPYET 3KOHOMHUYECKHUE B3aUMOJICHCTBHSI JIFOJIEH.

BaxxnelnM KpUTepHeM OIPEACIICHHUs] KayeCTBA JEHEr SBJSETCS MX JHEProOeMKOCTh. A
TaK KaK CIMBKM HSHEPrMH JEHEr COJepXKAaThCi B SMHUCCHOHHOM JI0XOJ€ (pasHUIE MEXIy
ce0ecTOMMOCTH JICHET M MX HOMHMHAJIOM), TO Hanbojiee KOHKYpPEHTOCIIOCOOHBIMU JIEHbI'AMH
Oyaymero OyayT Haubosee JemieBble, IU(PPOBBIE JAEHBI'H, KOHKYPEHTOCIIOCOOHOCTh KOTOPBIX
OyZeT onpeaensaTbes COTHIMU JA0ISIMH MPOLIEHTOB.

Bo MHOI'OM, HMCHHO OHECpPIUsa ACHCT obecrieunna Pa3sBUTHEC YCIOBCUHECTBA, U CaMBIC
MacIITaOHBIE CKAYKU B Pa3BUTHHU COBCPUIAIO B PE3YJILTATC COBCPHICHCTBOBAHUA JACHCT - KOIJla
CHIDKAJACh UX CEOECTOMMOCTh U YBCIIUYHUBAJICA nonyqaeMmﬁ Ipu UX CO3JaHHNU SMHUCCHOHHBIN
JOXOJ.

[lepBpIM TpPUMEpPOM CHUCTEMHOTO COBEPIICHCTBOBAHHS  JieHeT Obuia  pedopma
«llepeuyekanka», ocymectBieHHas B 1696 romy B AHrauum moj pykoBojacTBom Fcaaka
Herotona*(3), mocie KOTOpod Hayaics CTPEMHUTENBHBI POCT MOTyIecTBa rocyaapctBa. OH



ObUT pe3ynbTaTOM Halla)keHHOW HBIOTOHOM CHUCTEMHOW SMHCCHU TOTY(UAYLHAPHBIX JCHET,
CHIDKEHHE Ce0ECTOMMOCTH KOTOPBIX, MO3BOJMIO AHIJIMM B TEUEHHUE Tojla KPaTHO YBEIUYHUTH
00beM 000paunBaloOIIEHCs B CTpaHe ACHEKHOM MaccChl.

o «lIlepedyekanku» CymIECTBOBAI TOJBKO TOProBbIi KamuTajn. PUHAHCOBOE M300MIIHE,
BO3HHKIIIEE B pe3ynbrare pedopmbl HeroTona*(3), co3mamo ycimoBus i BO3HUKHOBEHHS
HOBOT'O B MCTOPUH YEJIOBEUECTBA SIBJICHUS - 00pa30BaHUsl MHBECTUIIMOHHOTO KamuTana (fanee -
HK), TpebyemMoro ais peaan3anui KamuTalTOeMKUX, MAaCIITA0OHBIX IPOEKTOB.

Nmenno WK cospman anrnmiickuit  ¢aor, obecneuuBmnii bputanun BO3MOXKHOCTD
JOMUHHMPOBAHUS Ha MOPCKHMX IMPOCTOpax M Oe3HaKa3aHHOTO MHPATCTBA, a MO3XKE 3aBOEBaTh U
KOJIOHM30BaTh IMOYTH TMosioBUHY wMupa. [locie wu3o0perenuss maposoro jsuratens, WK
HMEIOLIUICS TOJNBKO y AHIVIMH, MO3BOJIWI OCTPOUThH B HEW MEPBBIE 3aBOJBI 110 UX CEPUUHOMY
BBIIYCKY, 4TO TpeOOBAJIOCh JUIsl CUCTEMHOTO CO3[aHHsl MAIlMHHBIX CPEJICTB IPOU3BOJICTBA, B
pe3yJIbTaTe 4ero, UMEHHO B AHIVIMM BO3HUKJIA MHAYCTpHaIbHas DKOHOMUKA. Ee BOZHUKHOBEHUE
CYILIECTBEHHO MOBBICWIO J(P(EKTUBHOCTh AHMVIMHCKOH 5SKOHOMHUKH, M CIIOCOOCTBOBAJIO
BO3HHKHOBEHHUIO €II€ OJHOTO HOBOTO B HMCTOPHUHM YEIOBEUECTBA SIBJICHUS - OOpPa30BaHHIO
MPOMBIIIUICHHOTO KalWTalia, CO3/IaBIIET0 HOBYIO OOIIECTBEHHYIO (DOPMAIIHIO - KalUTaau3M. A
BCE IepeyHClIeHHbIe (DAaKTOphl B KOMIUIEKCE, OOECIeUMIM MAaleHbKOH, OCTpOBHONH AHINIUU
BO3MOKHOCTb CTaTh JOMHHHUPYIOIIMM B MUPE FOCYJapCTBOM, U OCTABATHCSI TAKOBBIM B TEUCHHE
JBYX C ITIOJIOBUHOW CTOJICTHUM.

Tpetsb cBoeii xu3HM (10 camoit cMepTr) HpioToH Bo3rnaBisiin baHnk AHIIIMM, B TEUYCHUE
KOTOPOW OCYIICCTBHJI PEBOJIIOIIMOHHOE TPeoO0pa3oBaHUE JCHET W JCHEKHOTO OOpaleHus,
OKa3aBIINX OTPOMHOE BIIMSIHUE HA >KU3Hb uyesoBeuecTBa. HOo HM OJHA 3amuch, cAenaHHas €ro
PYKOM, Kacaromascs ero AeSITeJIbHOCTH Ha 3TOM IOCTY, YE€JIOBEYECTBY Hem3BecTHAa. Ho KTO-TO
KE CHpsATaNl MX, U CKPBIBAET A0 CUX IOp, CIEIOBATEIBHO, O0NaJaeT 3HAHUSMHU KaCaIOUIUXCS
CO37aHUs JICHET W X OOpaIeHus, CO3JJaHHBIMH BeudaimuM reaneM. Kto ato moxer 0b1Th? He
T€ JIM, KTO, MPOJOJIKAS COBEPILICHCTBOBATH JEHBIU, U 3aXBaTUB KOHTPOJb HaJ MHUPOBBIMU
JeHbraMu ¥ (DMHAHCOBOW CHUCTEMOH, CKyIaeT MUPOBBIC OOTAaTCTBA W MBITACTCS MOAYUHUTH ceOe
Bce yenioBeuecTBO? VIMeeTcst B BUJy, CKPBITO JACMCTBYIOIIAs HalHAIMOHAIbHAS CHJIa — MUPOBast
¢unancosas onurapxusi (M®PO), k onucaHUIO AESITETLHOCTH KOTOPO, 51 €Ille BEPHYCh.

Bropoii npumMep U3 UCTOpHUH JEHET, MO3BOJUBIIMN AMUTHUPOBABIIEMY WX TOCYIApPCTBY
COBEPLINTH YKOHOMHUYECKHUH CKaueK M CTaTh BEIUYAIIeH aep:kaBoil Mupa, 3To cozganue B 1913
TOJly 9acTHOM CTpyKTypoit — Denepansuoit PesepsHoii Cuctemoiti(DPC) 1.1, nommap CILA.

Oco0eHHO MOJIUTHKaM OY€Hb Ba)KHO MOHMMATh, YTO aMEPUKAHCKUM JOJUIAp HA3bIBAETCS
TOJIBKO TMOTOMY, uTO smutupyetcs B CILA, Ha nene ke, Bce, YTO CBSA3aHO C HUM, aOCOJIOTHO
noakoHTpoibHO M®O. Yro kacaercs CHIA, To oHM 0OOpeny MOTYIIECTBO IMOTOMY, YTO
ABISIOTCSL 0a30Boil Teppuropueit M®O, BbImoNHsOMEH (QYHKIMIO WHCTPYMEHTAa CHIIOBOTO
obecrieueHuns, HEOOXOAUMOTO JUIsl OCYIIECTBICHHE (DMHAHCOBO-IKOHOMHUYECKON JKCIAHCUU U
MOJINTUYECKOTIO JOMUHUPOBAHUS B MUDE.

Yro kacaeTcs J1ojuiapa, TO MPH CO3JaHUU OH OOECIeYUBAJICS 30JI0TOM, HO €r0 MU3EpPHOE
COJZIEpKAHUE CO3JAJI0 XO0351€BaM BO3MOXKHOCTb OCYILECTBJIEHUS] Topa3fo Oojee MaciTaOHOM
SMHCCUHU, YeM MOIJIM cebe MO3BOJMTH AHMMTEHTHI €Ie JIOMUHUPOBABIIErO TOrjaa (QyHTa
CTepAMHroB. MaciuTtab ero 3Muccuu ObLI TAKOB, YTO OH YK€ MOCJIE MEPBOM K€ OpraHM30BaHHON



ero xo3seBamu (M®O) MupoBoii BOHHBI, 00€CHIEUMIT UM CTaTyC JOMUHHMPYIOLIEH B MUpE CHIIBL.
B pesynbpraTe oprannzoBaHHON UMH ke BTopoit MupoBoiil BoiHBI, 3TOT cTaTyc ObUT 0pOopMIIeH
yxe n ropuauuecku. IIpomsonuto 3ro 1 mo 22 wuronsa 1944 roga Ha bperron-Byncckoit
KOH(epeHIn, Ha KOTOPOH JoJuIap, 00ecnedeHHbIN 35 YHIIMSIMU 30JI0Ta 32 OAHY €JIMHHMILY, ObLIT
HaBsA3aH MHUPY B KQUECTBE MEpUJIAa CTOMMOCTH U IIaBHOW MUPOBOM BaJIIOTHI.

HecmoTpss Ha TO, 4TO pe3yibTaT 3TON KOH(pEPEHIMH OOIIEU3BECTEH, MajO KTO TMOHI
IIIyOMHHOM CYTH TpPOU30IIEIIEr0 Ha HeW cOOBbITHS — 4TO, MPUaB AOJIApYy CTaTyC IJIaBHOMN
00IIEeMUpPOBON BaIOTHI, ero xo3sieBa - M®PO, cranu (akTuueckuMu xosseBamu mupa. Ho kak
BBISICHWIIOCH M03XK€, X HE YCTPauBaJIO JIaXKe CTOJIb MU3EPHOE OOEcledeHue 10Ji1apa 30J0TOM,
pe3yJabTaTOM YEro CTaj0 TPETbe PEBOJIIOLUOHHOE H3MEHEHUE IPUPOABI JEHEr, OKa3aBllee
HauOoJiplllee BJIMSHUE Ha cyap0y desnoBedecTBa. Peub maer o MONHOM OTKa3e OT 30JI0TOrO
obecrieyeHusi, mpousomenniero 15 asrycra 1971 roga, Ha OCHOBaHMM YKasa, MOANMCAHHOTO
npesugeHTom CIIIA Puuapnom Hukconom. B pesynbrare, 30J10TO BBINOIHABIIEE POJIb MEpUia
CTOMMOCTH, CTaJI0 OOBIYHBIM TOBapoM, a (UaTHBIM (HUYEM He OOEeCIEeUYEeHHBIN) aoulap cTail
TJIaBHBIM CPEACTBOM MEXKIyHApOJHBIX PAacueTOB, U OOIIEMUPOBBIM MEPUIIOM CTOMMOCTH.

C Oomnpuioii nonel BeposSsTHOCTH, HukcoHa K MOAMMCAHMIO TaKoro yka3a NpUHYIUIA
M®O, mockonbKy OOpeTeHHble NMpH ATOM (YHKIHMM CIeNaid J0JIap aHaJoroM 30J0Ta, a
BO3MOXXHOCTh €0 MOHOTMOJIBHOW 3MHCCHH, MpeBpaTuia ero xozsieB — M®O, B BOIIICOHUKOB,
BO3MO>KHOCTH KOTOPBIX MHOTOKPAaTHO IPEBOCXOAMJINM MEYThl AJIXUMHUKOB. Benp amxuMuku
MeUTaju MPEeBPATUTh B 30JI0TO KaKHe-TO BEIIECTBA, WJIM XOTs Obl M3BJIEYb €r0 U3 HUX, & OHU
MOTJIA CO3/1aBaTh €ro B OyMa)kKHOM BHUjE, B JII0OBIX oObeMax. C MOsBICHUEM K€ Oe3HATUYHBIX
JICHeT, MOsIBMJIACh BO3MOXKHOCTH CO3/1aBaTh HMX BOOOIIE W3 HHUYEro, U elle IMepeMeniaTh B
MT'HOBEHHE OKa, B JTIOObIX 00beMax, B Jr000i1 koHel cBeTa. [Ipu 3TOM 10 cTeNeHr JTUMKBUIHOCTH,
JI0JUTap MHOTOKPATHO MPEB30IIEI 30JI0TO.

UenoBeyecTBO HE cpa3y OCO3HAJIO, YTO OTKa3 OT 30J10Ta KaK Mepuja CTOMMOCTH H
MHUPOBBIX JIEHET W TpUIaHue 3TUX QYHKIUH OyMa)XHO-BUPTyaIbHOMY JOJUIApy, B KOpHE
W3MEHWIO HE TOJIBKO MPUPOIY OOMEMHUPOBBIX JCHET, HO M HMX COIUAIbHO-YKOHOMUYECKYIO
(GYHKIUIO U OIMUTUYECKYIO poib. [loka OHO 0co3HaBamo 310, X03seBa noiapa — M@O, ckymnas
MHUpPOBBIE OOTAaTCTBA W TOMUYWHSA ce0e BEAYIIUX MHPOBBIX IMOJIUTHKOB, CHJIOBBIE BEIOMCTBA
BEAYLIUX TOCYAapCTB M CaMu TOCYAapCTBa, CTalIM JIOMHUHHUPYIOUIEH Ha 3€MJIe CHJIOW,
3aXBATUBIIEH MOJHBIA KOHTPOJIb HAJ KOHCOJUIWPOBAHHBIM 3aIajJioM, U YaCTHYHBIM KOHTPOJb
HaJ TIOJABJISIFOIIIMM OOJIBITUHCTBOM CcTpaH mupa. Ho, K cuacThio JIsl 4eJI0BeUeCTBa, CKyMHUTh UM
yJaJ0Ch HE BCEX MHPOBBIX JIUJIEPOB, U HE BCe rocynapcrBa. Oka3aauch U MNOJYNOAYMHEHHBIE
CTpaHbl, CyMEBIIIUE COXPAHHUTHh KOHTPOIIb HAJl BaXKHBIMH OTpACISIMH, a Takxke (akTopamu,
o0ecrneurBaIUMU GU3NYECKYI0 0€30MacHOCTh M YAaCTUYHBIN MonuThdeckuil cyBepeHureT. K
TaKOBBIM OTHOCHUTCS Poccus, cyMeBIlas COXpaHUTh KOHTPOJIb HaJ CTPATETHYECKUMHU S1IE€PHBIMU
CUJIaMH, M YaCTUYHO, HAJ[ TOIUIMBHO-IHEPTreTUYECKUM KOMIUIEKCOM, HO YTpaTUBINAS €ro Hal
WH(POPMAIIMOHHON U JIEHEKHO-(UHAHCOBOMH CHCTEMOH, SIBISIOIIUXCS KIIOYEBHIMU B JIETie
o0ecrieueHuns MOTUTHIECKOTO CYBEPEHHUTETA.

®dunancoBas cucremMa Poccun, Hukakas He poccuicKas, U T.H. pOCCHICKHIl pyOib, BOBce
HE POCCHICKHI, 1 BOBCE HE OpPY)KHE, a ICHEKHBIN Cypporar - IepuBaTUB BaJIIOT, BBIKYIIAEMBbIX
IIPU €ro SMUCCHUH, BBINOJHAIOMUN pOidb HMHCTpyMeHTa orpabienus Poccuu. YtoO6 He OBITH
TOJIOCIIOBHBIM, PACCKaXy 00 OJTHOM M3 METOJIOB €€ CKPBITOro orpalieHusi, OCYIIECTBIIEMOro ¢
MOMOUIbI0 (DMHAHCOBBIX TEXHOJOTUH C UCIHOJIb30BAaHUEM pyOJsi — BBIBOJAE M3 CTpPaHBbI
sMHccHoHHOTO noxoja (D/1), obpazyromerocs npu smuccuu LieHTpo6ankom py0aeBoi Macchl.



[Tockonbky pyOnb (uaTHas BamtoTa, U Oonee 95% oObema oOopauMBarOIICHCs B CTpaHe
pyOJIeBO Macchl SIBISIOTCS O€3HATMYHBIMUA — KOMITBIOTEPHBIMU IIU(PPAMH, TO TIPH €€ IMUCCUHU
[lenTpobankoM oOpa3yeTcss OTpOMHBIN AIMUCCHOHHBIN 10X01. Ho Hu Ha Ganance LleHTpobanka,
HU B JIOXOJHOW YaCTH TOCYJapCTBEHHOTO OFO/pKeTa, HU T/ie ObI TO HU OBLIIO €I11e, OH HE OTPaXKEH.
I'me-to, n kak-to, ucmapsiercs. CTolb MapajoKcaabHOE SBICHHE OOYCIOBICHO MPHHIIUIIOM
AMUCCUU PYyOJIs, TIO3BOJISFOIIETO C MOMOIIBIO CIIOKHBIX, MHOTOXOJ/IOBBIX KOMOWHAITUH, CKPBITO
BBIBOJIUTH €ro u3 Poccun. IIpoucxoaut 3To cienyrommm oopazom.

B cBsizu ¢ Tem, 4TO AYMUCCHOHHBIN J0XOJ YXOAUT B MOJIB3Yy TOTO, C KEM DMHUTEHT JICHET
OCYIIECTBIISIET TEpBYO TpaH3akuuio (a LleHTpoOaHk co3maer pyOau TOIBKO Yepe3 MOKYIKY
BaJIIOT), 00pa3yIOIIHUIACS TPU 3TOM SMUCCHOHHBIN

JIOXO/, YXOJUT B MOJIb3Y SMUTEHTOB BBIKYNAEMBbIX MPHU 3TOM BatoT. CyMMapHBIN K€ ero
00beM, MPaKTUYECKH paBeH Bcel sMmutupyemoint LlenTpobankoM py0seBoi MacChl, HCIUCISIEMON
JeCSITKaMU TPUJLTHOHOB pyOIield. M1 HUKTO B cTpaHe 00 9TOM HE TOBOPUT, HECMOTPS Ha TO, UTO
MMEHHO YMHUCCHOHHBINA JIOXO/I: BO-TIEPBBIX - SBJISICTCSI CAMBIM BBITOJIHBIM JJOXOJOM TOCYIapCTBa,
o0ecreunBaIUi eMy, KaK XO3SHCTBYIOIIEMY CYOBEKTY, SKOHOMUYECKYIO I(P(HEKTUBHOCTh U
KOHKYPEHTOCTIOCOOHOCTh; BO-BTOPBIX — COJIEPKHUT CIMBKH DHEPTUU JICHET, CTHUMYJIUPYIOIICH
pa3BUTHE HAIMOHAIBLHON SKOHOMHKH, B pe3yJibTaTe dYero, pyoib, JTUIICHHBIA YHEPTHH, HE
npeoOpa3yeTcss B WHBECTUIIMOHHBIM KamuTal, # paboTaeT Wb KaK HMHCTPYMEHT
00CITYKUBAIOIIHI TOBAPOOOMEH — «KYTIHIIKI.

OTcyTCTBYIOIMI HAIIMOHAJIBHBINA KaluTall, B YCIOBUSAX (PMHAHCOBOTO CBEPXJIMOEpaIn3Ma,
3aMEHUJI MHOCTPaHHbBIN, OCBOUBIIMN M YCBOMBIIMN poccHUiiCKHe OOraTtcTBa, B pe3ysbTaTe Yero
Poccust okazanach SKOHOMHUYECKOW IMYCTBIIIKOM, JIbBUHAS 1011 OOraTCTB KOTOPOH HAXOAMTCS B
O(bIIOpHON IOPUCIAMKIMH, B COOCTBEHHOCTH HEPE3UJEHTOB, B pE3yJbTaTe Yero €€ Hapoj
oKazaJicsi 00bEKTOM IKCIUTyaTallul BHEITHUX CHIL.

Ho cormacHo BeuHOl HMCTHHE «HHUYTO HE BEYHO IIO] HYHOﬁ)>, IMpUIIJIO BpCMA HA3BATb
BCIIIKM CBOMMH HIMCHaAMHU, H JIOMaThb CJIIOXXHUBIICCCSA IIOJIOKCHUCE. HpI/I‘-IeM, CKJIaabIBarOmiasiCcs B
MHPC CUTyalllsd HC TOJILKO 6JlaFOHpI/I}ITCTByeT POCCI/II/I, HO U IPUHYXKIACT €€ K 3TOMY.

[TockonbKy HMHTEHCHUBHOE pa3BUTHE BO3MOXKHO TOJIBKO B YCJIOBHSX (DHHAHCOBOTO
300N, CO3/1aHHE KOTOpOro TpedyeT HaIU4YUsl COOTBETCTBYIOIIUX HH(PPACTPYKTYPHO-
MIPABOBBIX YCIOBUM, HY)KHO KaK MOKHO ObICTpell (hopMann30BaTh U CUCTEMATH3UPOBATH 3HAHUS,
HEOOXOAMMBIC JUIsI CO3/IaHUs TIOJIHOIEHHOM, HAIIMOHAJIBHON JIEHEeKHO-(PUHAHCOBON CHCTEMBI,
CrOCOOHOM co3maTh B CTpaHe (DUHAHCOBOE U300WIME — YCIOBHE, HEOOXOIUMOE JUIs
obecrieueHns TOJHOIICHHOTO (YHKIIMOHUPOBAHUS W Pa3BUTHS HAIMOHAIBLHONW SKOHOMHUKH H
PBIHKA.

Heo6xonumocTs 061a1aHNe MOTHOLCHHOM, CyBEpEHHON JeHEKHO-(PUHAHCOBOM cHCTeMO
JUKTYETCS €elle W TeM, YTO OHa SIBJISETCS KIIIOUEBBIM (PAKTOPOM OOecredeHHsl MOJTUTUYECKOM
0e30macHOCTH, IOCKOJBbKY B  YCIOBHAX  (PUHAHCOBOM  3aBUCUMOCTH  HEBO3MOXKHO
rapaHTUPOBAHHO PEATTM30BATh HU OJIHY NMPOrpaMMy Kacarolleics HallMOHAIbHOM 0€30IacHOCTH.
W ceromns, Korga JAEHbIM CTald HMH(OPMAIMOHHBIM MPOAYKTOM, 00OpayMBAIOIIUMCS B
MH(GOPMALIMOHHOMN CUCTEME, IEHE)KHO-(PUHAHCOBas U NH(OPMALIMOHHAS] CUCTEMBI JIOJKHBI ObITH
enuHOU. B cBs3u ¢ aTM, nHKIMaTuBa «banka Poccun», B ycnoBuax OecripaBHOTO HaXOKICHHUS
Poccun B cucteMe MHTEpHET, CO3/1aTh CyBepeHHBINH nudpoBoi pyois *(4), 3T0, MITKO roBops,
CBHJIETEJILCTBO BOIMIOIIETO HENPOQecCHoHaIn3Ma U 6€30TBETCTBEHHOCTH.



JlenexHo-puHaHCcOBYI0O  cucteMy Poccunm  HeoOXoaMMo  Kak — MOXHO — ObIcTpei
HAI[MOHAJIN3UPOBaTh, U 00ECNevYnTh €€ (YHKIMOHUPOBAHWE B HALMOHAJIBHBIX HHTepecax. U
OUEHb BAXKHYIO, & BO3MOXHO M PEIIAIOLIYI0 POJb BO BCEX OTUX J€jaxX JOJKHBI ChITPATh
¢unaHcoBbie BY 351

XKnarb OoT pyKOBOACTBAa CTpaHbl NMPABUIBHO MOCTaBICHHOM 3a7auyd MO OOECHEeUEHHUIO
(bMHAHCOBOTO CYBEPEHUTETA, HET CMBICIA, TOCKOJIbKY TaM HET HEOOXOIUMBIX ISl ATOTO 3HAHUH.
N umenHo ¢unancoBeiM BY3am HyxXHO momMoub UM B (OpPMYIMpPOBAaHHM TaKOW 3a1ayd,
npeBapuTeNbHO YOeIuB BIAacTH B ee HeoOXxoauMocTu. Ho u pematensiMu 3TOH 3ajauu TOXe
npugerca cratb BY3am, mockosbKy, Kak TOKa3ajga MpakTHKA, CPEad JHUI[ OMpPEaeIsIFOIINX
JICHEKHO-(UHAHCOBYIO MOJUTHUKY CTPaHBbI, CHEIUAIUCTOB CIIOCOOHBIX 00ecneunTh (PMHAHCOBBIN
CYBEpPEHHUTET M 0O€30MacHOCTh, HET, O UYeM CBHUJCTEIbCTBYET (pakT Oe3HAKa3aHHOTO OThEeMa Y
Poccun 300 mupa$ BagrOTHBIX PE3EpPBOB.
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2. http://digital-economy.ru/mneniya/1eHbIU-—MOIIHENIIIEE-OPYIKAE-U-TITaABHBII-
TBO[ZHGCKHﬁ-HHCT[Z y MCHT-COBQGMGHHOFO-MI/IQ&

3. http://krotov.info/history/17/1690/1696menz.html

4, http://digital-economy.ru/mneniya/uslovie-neobkhodimoe-dlya-pobedy-v-

gibridnoj-voijne
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